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Executive Summary

The study of the published financial statements of the Insurance enterprises which were active
in Greece during 2009, identified atotal number of 81, broken down as follows:

\ Life Non-ife Mixed Total

S.A. insurance companies 14 33 13 60
Branch of foreign Insurance enterprise 3 15 0 18
Mutual insurance enterprise 0 3 0 3
Total 17 51 13 81

Written premium increased slightly to 5.4 billion €, mainly due to the non-life business.

Billion€ 2009 2008 Growth

Non-life 29 27 +82%
Life 25 25 +05%
Total 54 52 +45%

The Paid claims were increased by 6.6% to 2.9 billion €.

Billion€ 2009 2008 Growth

Non-life 13 13 -0.6%
Life 16 14 +133%
Total 29 27 +66%

Tota assets amounted to 16.2 billion €, 12.5 billions of which was invested (including the
Investments of the unit-linked products). Both figures were increased in relation to 2008.

Billion€ 2009 2008 Growth

Assets 162 147 +105%
Investments 125 113 +10.7%
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Insurance reserves reached 13.1 billion € and are anayzed asit is shown in the table below.

Billion€ 2009 2008  Growth \

Non-life 38 34 +12.4%
Life 6.9 6.3 +8.9%
Unit-linked 24 21 +12.3%
Total 131 118 +10.5%

In 2009, Insurance enterprises achieved 106.4 million € in pre-tax profit and 28.5 million € in
net profit. It should be reminded that during the financia year 2008, Insurance enterprises made

|osses of 581.3 million €.

Million € 2009 2008 Growth
Technical profit - Life 8085 5321 +51.9%
Technical profit — Motor Third Party Liability 420 -1479
Technical profit — Other non-life 496.2 3852 +28.8%
Technical profit (total) 1346.7 7695 +75.0%
Genera expenses 12404 1.261.3 -1.7%
Profit (pretax) 106.4 -491.9
Total taxes 77.8 894 -13.0%
Net profit (after tax) 285 -581.3




