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Napaywyn achaiiotpwv lavouapiov - AntptAiov 2016

H EAEE ouvexileL tnv €peuva OYETIKA HE TNV Topaywyn acdpaiiotpwy
(oupnepAopuBavopuévwy TwV SIKALWUATWY cUUBOoAalwY) Kal Twv emotpodwv acdalioTpwy
AOYyW OKUPWOEWV ava pAva HETAEU TwV aoPAALOTIKWY ETUXEPACEWV-UEAWV TNG. 2TO
mAaiolo0 aUTO, evowpaTwONKOV otnVv €peuva Ta OTolEla UNvOog Amplthiou tou 2016.
JUVOALKA ovtamoKkpiBnkav 56 aopaALloTIKEG ETIXELPNOELG OL OTIOLEG oUYKEVTPWaaV To 94,4%
NG mapaywyng achaiiotpwv otig aodalicelg katd Znuwyv kat to 99,9% twv achaiicewyv
Zwng obudwva He Ta otolxeia tou €toug 2015. AMO TIC AVWTEPW ETIXELPNHOELS, OL 22

SpaotnplonolOnkav otig aohalioel Zwng kat 45 otic aoPaAioeLl KATA ZNLWV.

Juudwva pe TA oOTolEla autad (katomwv  Tpoocapuoyng Twv  Sedopévwv  Tou
TIPONYOUHEVOU XPOVIKOU SLAOTAUATOC UE VEOTEPEG ATOVTINCELS), QMO TN OUYKPLON TWV
SnAwoswv mapaywyng aodaiiotpwy Twv punvwv lavouapiov €wg Anpiliou tou 2016 twv
QVWTEPW 56 ETUXELPNOEWY HE TIG AVIIOTOLXEG TNG OLag mepLodou yla to 2015 twv Wilwv

ETUXELPNOEWVY, TIPOKUTITOUV TO TIAPAKATW:

Noapaywyn achorictpwv (€) lavoudplog - Anpidiog 2016  MetafoAn Evavtt 2015

Acdaliosi Zwng 607.921.706,75

AcpaAioelg Kata ZnUwv 655.672.813,56 -0,9%

€K TWV omolwv

Aotk euBUVN oXNUATWY 255.190.159,02 -10,8%

Nournol kKAadol Katd Znuwv 400.482.654,54 +6,6%

Zuvolo 1.263.594.520,31 -5,7%

Emonpaivetal OTL Ta OTOLKElD TNC £peuvOC TPOKUTITOUV amd TIC ONAWOEL Twv

0o0PaALOTIKWY ETUXEPAOEWY, oL omoieg &ev €xouv eleyxBel amd OpPKWTOUG EAEYKTEG.



Ocov adopd TNV CUYKPLOWLOTNTA TWV OTOLKElwV TNG Tapoloag €Pesuvag amd Tov
lavoudplo tou 2016 ki £deng, o Ox€on HE TA OTOLXELA TWV TIPONYOUUEVWV TEPLOSWV
(uéxpL kaL Tov AekéuPBplo tou 2015), mpénel va avadepbel n aAAayn otnv Tagvounon Twv
kKAadwv aodaliong mouv emnABe pe tnv edappoyn tou Nopou 4364/5.2.2016 (DEK 13 T'A)
«Mpooappoyn Tng eAANVIKAG vopoBeaiag otnv O6nyila Mepeyyvotnta li».

JUYKEKPLUEVA, OL gpyaaiec Tou kKAadou IV.2. AodaAion vyeiag twv achaiicewv Zwng
(onwg eixe kataypadel pue 1o apBpo 13 tou v.6. 400/1970), KATATACCOVTAL TTAEOV OTOUG
kAadou¢ 1. Atuxnuata kot 2. AcBéveleg Twv acdalicewv Katd Znuwyv, clpdwva PE Ta

apBpa 4, 49, 269 tou N. 4364/5.2.2016.

JUVEMWG Yyl TNV €punveia Twv HeTaBoAwv TtnNg mapaywyns acdaliotpwv Tmou
KataypAdeTol OTNV CUVEXELA TNG Tapoloag MeEAETNG, Oa mpémel va AndBel umoyn n

EMidpacn amo TNV avaKATATAEN TWV EPYOCLWYV, OTIWE TIEPLYPAPNKE AVWTEPW.

Tov AnpiAio tou 2016, oL aodalioelg Zwng cuvéxLoav TNV KaBodikr Toug Tdon, n onola
gekivnoe tov loUAlo tou 2015. Ot aocdaAicelg Katd Znuiwv Kwvoluvtal BeTikd amd Ttov
QeBpoudplo tou 2016 ouykpivovtag TOUC OVTIOTOLXOUG MNVEG, OUWC HE eudavwg
HEWWMEVOUG puBuoLg, omote tov Ampidio tou 2016 n auvénon eivat oplakn (+0,1%).
Anotéeopa autwy eivat va pelwBel akopn meploocdtepo n cuvoAlkn mapaywyn (-5,9% tov

ArnpiAio évavrtl -3,9% tov Maptio).

‘ Aodaliosic Zwng Aodaliosl Kata Znuuwv = Tuvolo

‘ lavouaplLog

‘ lavouadptog - DeBpoudprog

MapTtiog

‘ lavoudprog — MaptiLog

‘ AnpiAiog

‘ lavouapilog — AntpiAiog




ABpotiotikr) petafol mapaywync acholictpwy 2016 évavtt 2015
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Jta SUo ypadnuata mou akoAouBoUv mapouctaletal n €€EAEN TNG TAPAYWYNG
aopaAloTpwy ava pnva, ywa To Xpoviko diaotnua lavouapiou 2015 — Amplhiou 2016,

gexwpLoTa yla g aodaAioels Zwng Kal Ti¢ acaAloEL KATA ZNULWV.

Napaywyn acdoAictpwv 2015-2016
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2toug V0 mivakeg mou akoAouBoUv kataypddovtal aVAAUTIKA TO OMOTEAECUOTA TNG

£€pEUVOC TTapaYywYN¢ ava KAAdo acdpaAlong yla To Xpoviko diaotnua lavouapiou - Anplhiou

Tou 2016 £vavtl Tou avtiotolyou dtaotripatog tou 2015.

Acdalicels Zwng (€) lavouaplog — Antpidtog 2016 | MetaoAn

i

I. Acpaliosi Zwng 461.512.152,57 +4,7%

lll. Acpalioelg ZwnG oUVOESENEVEG U EMEVEUOELG 79.511.178,39 -44,4%

IV. Awapkng aoddaAion acOévelog 31.622,74 -99,9%

VI. Epyaoisg kepalarlonoinong 6.121,07 -1,7%

VII. Ataxeipton cuAAoykwv cuvtaglodotikwv Kedpalaiwv 66.860.631,98  +14,8%

Zuvolo 607.921.706,75 -10,4%

IXETIKA LE TO AVWTEPW OTOLKEL TWV aopaAicewv Zwng, emonuaivovtal WOLAITEPpWE Ta

ggne:

1) Kata tov pnva Ampidto tou 2016, ot acdalioel Zwng OUVOALKA CUVEXLOOV va
HELWVOUV TNV Ttapaywyn toug, Galvouevo mou Egkivnoe va mapatnpeital and tov lovAlo
Tou 2015 Adyw TG emPoAng twv kKepoAalakwv eAEyxwv ot Tpameleg. Evroutolg, n

napaywyrn 60V0 ocuykekpluévwy KAadwv, dnAadn tou I. Aodalicelg Zwng kat tou VII.




Awaxeipiong cuAloyikwv ouvtaglodotikwv KedpaAaiwv kataypdadel avénon abpoloTikd To

TIPWTO TETPAUNVO Tou 2016 o€ OXEON HE TO MPWTO TETPAUNVO Tou 2015.

2) Onw¢ avadépdnke elcaywytkd, n mapaywyn tou kKAadou IV.2 Yyeiag, kat'edpapuoyn
Tou VOpou 4364/5.2.2016, kataypadetal TAEoV oOTIC 00PAAICELS KATA ZnUwv OTou
uepiletal otoug kAadoug 1. Atuxnuatwv kat 2. AcBevewwv. Katd autd tov tpodmo, n
TIAPOYWYI TOU CUYKEKPLUEVOU KAASou oxedov undevilel amo tov lavoudplo tou 2016 evw

QVTLOTOIX WG EVIOXVETAL N TTOPAYyWYH TWV AVTioToWwV KAAdWV aoPaAlCEWY KATA ZNLWV.

3) Kata tov pnva AnpiAio tou 2016, o kAadog lll. Acpalicewv ZwnG CUVEESEPEVWV ME
ENEVSUOELG CUVEXLOE VA LELWVEL TNV apaywyn tou (-38% €vavtl tou Ampthiou tou 2015),
dawvopevo mou ekivnoe va mapatnpeital amno tov lovAlo tou 2015, Adyw TG eMLBOANG TWV
KeaAALAKWVY EAEYXWV OTLG TPATEleC TOU HETAEU AAMwv Sev emétpedPav tnv €KS0OCN VEWV

oupBolaiwv (eviaiwv f meplodikwyv achaiiotpwv).

4) H avwtépw kataypadrn oTo UNTPWO TNG mapaywyns acdaAiotpwv tou kAadou lll.
Acdaliosig Zwng ocuvdedepéveg pe enevdloeLg (nepl ta 80 ekat. € TO MPWTO TETPAUNVO
tou 2016), akoAouBel tnv cupPatiki HEBodo tou KAadikou Aoylotikou Ixediou, ouudwva
pe tnv omola aBpoilovtal otov idlo Aoyaplacuo n mopaywyn achaiioTpwv mePLOSIKWV
KATaBOAWV €VIOC TOU £TOUG ME TO OUVOAO NG mapaywyng acdaliotpwv Twv edamnaf
KataBOARC oupBolaiwv. Ospehiwvetal Bewpntikd! n pooéyylon OTL «n Uéon Stdpkela Twv
ouuBolaiwv epanaé kataBoArnc ival SekaeTric», CUVENMWG ouvAONG TPAKTIKN dleBvwg yla
™V anotipnon tng¢ etnolag mapaywyng acdaliotpwyv twv cupPoraiwv tou kAadou Il
Acdalioslg Zwng ouvdedepéveg Ue eMeVOUOEL clval To ABpolopa TNG MAPAYWYNS
oaodpaliotpwv Twv cupPBolaiwv meplodikwyv kataBolwv kot tou 1/10 Tng avtiotoyng

napaywyng acpaiiotpwyv epanal kataBoAng.

1 BA. yia mapddetypa: «Company Valuation under IFRS», N. Antill, K. Lee, 2008, Great Britain
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Acdalioslg katda Znpuwv (€) lavoudplog — AmpiAtog 2016 MetafoAn

1. Atuxnuotoa 13.369.566,67 +7,0%
2. AcBéveieg 55.817.475,00 +551,6%
3. Xepoaia oxpuota 59.471.139,03 -8,8%
5. Agpookadn -92.552,40 -

6. M\oia (BaAacoia, Atpvaia, TotapLo) 3.164.316,47 -22,0%
7. MetadepOpeEVA EPMOPEV AT ‘ 7.302.090,62 -13,4%
8. MNupkaid kat otoyeia TG Ppuoswg ‘ 117.236.056,40 -7,1%
9. Nownég {npieg ayabwv ‘ 43.676.855,12 -4,8%
10. Aotikr) evBUVN Xepoaiwv oxnuaTwyv ‘ 255.190.159,02 -10,8%
11. Aotk evBUVN and aepookadn 96.001,93 -38,4%
12. Aotk evBUvVNn MAoiwv 1.738.061,26 -28,8%
13. Fevikn aotikn evOLVN 30.656.970,90 -14,9%
14. MotwoeLg 10.603.249,15 -3,9%
15. Eyyunoelg 170.962,95 -2,5%
16. Al opeG XPNHOTLKEG ATIWAELEG 10.960.091,50 -9,7%
17. Nopukn mpootacia 11.697.257,02 -6,2%
18. Bonfsia 34.615.112,92 +14,6%
ZUvoAo 655.672.813,56 -0,9%

TéNog, n €peuva meplEAaBe koL Ta PeYEDN Twv emnotpodwv achaAiiotpwyv Adoyw
OKUPWOEWV oUpPBoAaiwv. H pnviaia €€€AEn twv emotpodwv aodaliotpwv Adyw
OKUPWOEWV ocupBolaiwy mapouaotdletal deiktomolnpévn ota SUo mapakatw ypadnuata. H
Selktomoinon €xel yivel pe Baon tnv twn lavouapiov 2011, n omoia oplotnke otnV TUA

100, kataypadetal & n €€EALEN TG amod Tov lavoudplo tou 2015 £wg tov AmnpiAlo tou 2016.



Enwotpodéc achalictpwyv 2015-2016
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